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Distribution of airport revenues by key source
Aeronautical revenue leads, while non-aeronautical revenue is vital to financial viability

Source: ACI World Airport Economics Database
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Non-aeronautical 
revenues

 $7.57 

Aeronautical revenues 
 $11.11 

Non-operating revenues
 $1.91 

Operating expenses
 $10.31 

Capital Cost
 $5.33 

WORLD 2024: Revenue per Passenger vs. Cost per Passenger
Adjusted for baseline year = 2024
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Non-aero revenues as a share of airport costs
Non-aeronautical revenues are essential to airport cost recovery

Source: ACI World Airport Economics Database

Non-aero revenue as % of total 
costs, by Region

APAC-MEA 55.3%

EUR 50.5%

NAM 43.5%

LAC 35.6%

AFR 40.2%

of total airport costs 
are offset by non-
aeronautical revenues

48%
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Evolution of total airport passenger traffic
Passenger traffic exceeded pre-pandemic levels in 2024 (+~3%)

Source: ACI World Airport Traffic Report
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WORLD: Airport industry total revenue
Adjusted for baseline year = 2024 
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Evolution of total airport revenue
Despite traffic recovery, global airport revenues in 2024 are ~2% below 2019

Source: ACI World Airport Economics Database

Total airport revenue by Region
2024 vs 2019

APAC-MEA -13.9%

EUR -5.5%

NAM +13.6%

LAC +9.1%

AFR -23.8%

-43% y/y
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Evolution of non-aero airport revenue 
Global non-aeronautical revenues remain - 9% below 2019 levels, despite passenger traffic recovery

Source: ACI World Airport Economics Database

Non-aero revenue by Region
2024 vs 2019

APAC-MEA -22.8%

EUR -5.9%

NAM +8.3%

LAC -8.4%

AFR -32.2%

-46% y/y
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Evolution of non-aero airport revenue per pax 
Declining non-aero revenue per pax (-2.5% CAGR since 2017) offsets traffic-driven revenue growth

Source: ACI World Airport Economics Database

NAR revenue per pax by Region
2024 vs 2019

APAC-MEA -20.1%

EUR -11.0%

NAM +2.6%
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AFR -44.8%
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Adjusted for baseline year = 2024
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Retail 
concessions, 

23.1%

Food and 
beverage, 6.3%

Car parking, 
24.1%

Property and 
real estate 

revenue or rent, 
15.8%

Other, 30.7%
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Distribution of non-aero revenues by key source
Retail and parking lead non-aero revenues, with F&B and real estate also key across regions

Source: ACI World Airport Economics Database

% of non-aero revenue by Region

Region

APAC-MEA 38.9% 2.1% 7.4% 26.8%

EUR 26.7% 7.6% 20.2% 17.4%

NAM 6.9% 7.6% 43.2% 7.5%

LAC 28.2% 9.9% 9.0% 6.6%

AFR 28.4% 4.1% 8.8% 18.7%
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Evolution of retail revenue per pax 
Retail revenue per pax declined at a 4.3% CAGR since 2017 and remains below 2019 levels globally

Source: ACI World Airport Economics Database

Retail revenue per pax by Region
2024 vs 2019

APAC-MEA -26.7%

EUR -9.9%

NAM -12.3%

LAC -26.3%

AFR -46.3%

-21.3% vs 2019
+7.2% y/y
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Global mid-term airport revenue forecast
Airport revenue recovery lags behind the recovery in passenger traffic

Source: ACI World Airport Economics Database
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Regional airport passenger traffic
In Q1 2026, passenger traffic remained resilient across most regions, except the Middle East (-13%)

AfricaLatin America-CaribbeanMiddle East 

North America Europe Asia-Pacific

Source: ACI World

Mar YTD 2026 vs:
Mar YTD 2025 +4.3%
Mar YTD 2019 +6.5%

Mar YTD 2026 vs:
Mar YTD 2025 +0.5%
Mar YTD 2019 +2.9%
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Global jet fuel outlook
Jet fuel prices rebound sharply in 2026, increasing cost pressures across the aviation industry

15 Source: US Energy Information Administration, World Bank

Jet Fuel, 2026-03, 155.274

Crude Oil, 2026-03, 95.58
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Long-term global passenger demand forecast
Global passenger traffic is set to double by the mid-2040s, supported by a ~3.5% CAGR
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THANK YOU!
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